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December 10, 2003

Mr. Robert Beckman  

Department of Labor 

200 Constitution Avenue, N.W., Room S4214

Washington, DC 20210

Dear Mr. Beckman:

In connection with a review we are performing of steps taken by the Department of the Treasury to avoid exceeding the statutory debt limit during the last debt issuance suspension period, we are confirming debt activity relating to selected trust funds.

To ensure that Treasury followed its normal investment and redemption policies for the major trust funds, we are independently validating that the total amounts of investment and redemption activity recorded by the Bureau of the Public Debt from February 1, 2003, through May 31, 2003, agrees with your records.  To assist you in responding to this confirmation request, we are providing on page 2 of this letter, the amounts of recorded investment and redemption activity for your agency’s trust fund during this period.

Please confirm, by signing on page 2, that these amounts accurately reflect the total investment and redemption activity for your agency’s trust fund that occurred during the period of our review.  For purposes of this confirmation, you need only provide details for any differences of more than $10,000.  Please fax a copy of this confirmation letter to (202) 512-9596.  Also, mail the original letter by December 23, 2003, to

Mr. Arkelga Braxton

U. S. General Accounting Office

441 G. Street, N.W. Room 5970

Washington, DC 20548

A postage paid envelope has been included for your convenience.  If you have any questions regarding this matter, please contact Louise DiBenedetto, Assistant Director, at (202) 512-6921 or Arkelga Braxton, Senior Analyst, at (202) 512-8143.

Sincerely yours,

Gary T. Engel

Director

Financial Management and Assurance
	Activity
	Principal
	Interest1
	Total

	Investments in U. S. Treasury Securities issued by BPD on behalf of the Unemployment trust fund from February 1, 2003, through May 31, 2003.
	$20,013,671,000
	$0
	$20,013,671,000

	Redemptions of U.S. Treasury Securities by BPD on behalf of the Unemployment trust fund from February 1, 2003, through May 31, 2003.
	$21,386,700,000
	$153,788,603
	$21,540,488,603


1The interest amount related to the investment represents the interest paid on the date of the investment.  The interest amount related to the redemption represents interest earned on the securities redeemed.
______The amounts listed above represent the total investment and redemption activity for our trust fund during the period February 1, 2003, through May 31, 2003.  There are no differences of more than $10,000 between these amounts and those in our records.

______The amounts listed above represent the total investment and redemption activity for our trust fund during the period February 1, 2003, through May 31, 2003, except for the following differences of more than $10,000:

	Fund
	Principal Difference
	Interest Difference
	Total Difference

	Unemployment  

     Investments

     Redemptions
	
	
	


_________________________________      _________________________________

Authorized Signature


Printed Name of Authorized Signature

_________________________________
_______________
________________

Title





Phone Number
Date
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