
                   
              

 
                     

                 
 
                   

    
       

       
      

     
   

   
    

     
    
    

      

     
 

 

  
  

      

  
  

      

 

  
  

      

       
       

    
          

   

         

 

 
     

   

TUade$dMXVWReQW$VVLVWaQce(T$$)OYeUYLeZ:
	
%aVedTQ'aWaReUTUWedfTUWKeQXaUWeU(QdLQJMaUcK�������
	

(e[ceUWZKeUeTWKeUZLVeQTWed)
	

TesTAAobvb sasdb opofbAmbf̂ -_ nbprnr,mpobs`s ndr,^t̀pns^atbp_fwt pt- b̂f vrfwf bfnat rva r̀ n o Cbtr^tbsb lyr,^bm̂ ^bsprff̂ t,n e ul̀ feu-oat
prd^ nom̂ fn̂ at ^ltt e ern cbtr f̀b obsr ^t̀pns `fv ù b̀ss.ormfcr to n oc̀ ff̂ btbs^fdo_sp^t̀ st nubprff̂ t^ebbs

Te ollwn nod^è ewr`ntba ^accrnŝ b c rd^ ^t̀pto;e bffn̂ afvsf̂ fn r` ;nbcofdfc rpfsso bbtrns tfbbttdsoTAApormprff̂ fntbTAAptto n nbtdtospobss^aTAA 
p̂ t̀pnt̂ nn n mpombtbut etr r`b fentbcrtfbmots cbprff̂ t xte rd^rff̂ trffd̂ ab ly nrslst̂ ^bt̂ kawtf e fsnn ne t̂r^t̀pnsbftbporm. 

,n̂ ato,b rd^ btrs r fefeb oso o p c̀̀ bbfs n bv̀ sf rv mpombtù mb oTAAprff̂ t.affnkypormĉ ub ^bedldtat ewewsbff_nct^asrfb mpobb ly noto scr ^t̀pns

Te vrd bffnpobsn f es Tesfe rn cAApttosclab̂ b^bptto r`sfdtmbtf fstbtbaoT bffn fb
qurbws arn e brnfdwfetb urrnq^tr^tr ^: ufdtby^ban t e ` bturb: 

$YeUaJe.QYeVWLJaWLTQ'a\V$YeUaJe.QYeVWLJaWLTQ'a\V$YeUaJe.QYeVWLJaWLTQ'a\V 
0,SD̂ t̂cor 0,SD̂ t̂cor 0,SD̂ t̂corTTTbWaLQT$$UeeRUQT\ReQWVeUYLceV 

Aprl121 eod re3,05 rl121 eod re3,05 rl121 eod re3,05f0,04true0̂ ` 121 Apf0,04true0̂ ` 121 Apf0,04true0̂ ` 121aQdbeQefLWVaUeWLWLTQRXVWbefLQedb\ 
aJUTXUTfWKUeeTURTUeZTUNeUV;aQ 
eRUQT\eUTfaJUTXUTfZTUNeUV;a 
UQLTQ;aSWaWeWTUNfTUceOffLcLaQ;aQ 
$ReULcaQJTb&eQWeUOUeUaWTU�PaUWQe
TUaQTWKeU'XQ\$XWKTUL]ed 
ReUUeVeQWaWLYe�TKeU�S�'eUaUWReQW 
TfLabTU’VOffLceTfTUade$dMXVWReQW 
$VVLVWaQce(OT$$)ZLQQLQLWLaWeaQ 
LQYeVWLJaWLTQZKeQacTRUQeWeUeWLWLTQ 
LVfLQedb\aQ\TfWKeVeUaUWLeV� 
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Tolb̂rnmorb̂ _outtebTAApbttffonpròbss,̀lf̀kebrb: 
ettp//w .ob̂ dvt̂ b /̀bffn.c:w walt.o/ra^tpttos̀ m 
n̂aebrb: 
ettp//w .ob̂ dvt̂ b /̀ .c:w walt.o/ra^t)AN m̀ 

3bffn `n bclaoln tttos^ _ fb nfb̂
ettp:w wb̂ bot.ob̂ dvptto/s//w .trprsalt.o/bffn
oronoaâaw l̂ b t 
ettp//w .ob̂ dvt̂ b /̀o noa ttos̀ m:w walt.o/ra^tDw l̂ 3bffn.c



    
          

   

    

  

 

 

    
  

      

    

  

 

 

   
  

      

         
          

           
         
            
          

          
     

     
              
       
               
          
                
 
            

 
          

             
       

                
                  

8% 

PUFGH+GMXVWRHQW+VVLVWFQFH(P++)KYHUYLHZ$
	
,FVHGTQ.FWFNHUTUWHGITUWKHMXFUWHU/QGLQJIFUFK������� 

(H[FHUWZKHUHTWKHUZLVHQTWHG) 

S]\ \ Ya[ [VY V̀NV[OT&&ZVV̀ RRaRN VZNVR[PZ]RVTN [RaTa\� YỲ X VU_[NSS_ aY
QRRZVNV[P_V\[ U _RT\]N RVVY \N Y\T&&a_ [a\ RaSVTaRZ\X__X ` YTORa ]]\S_
R̀YP` [QO[SaVaRZ\X_NRSX \ZRaU ǸX\\_VR N RRV̀ SU _R` _ \[Qa RaR aaa_
T_X YTOYa _a_N\N[TaY RRZVNV[Q[VTaRZ\X_\]RVVVV\PVRV�_ RNVRQa_ [a\ R\[ U _R
T_X RaVVNV[Va\RPVRV NR[aR[ZR�OT&&ZN Y\\]P_SPa\ SU` _a_NUY \OR a \Ǹ
aRZVNRN [RaTa\ Sa\` \_^VRNS[YRRZVNV[¶_ [a [VY V̀NV[VVQR [aRX_ VNQa_ [a\�
TUR]_RaT` SRVV[ P_VVQQ[R RZVNR [aRRP[NR \]aa\`RaSR�RVQN[Qa_ [aQV U
Z\̀ _P[^Na__ `\YYZ:aRRaX_RNRN S\`

��% 

�9% 

��% 

��% 

TR_ZV[NaRQ 

��% 
(R_aVSVRQ 

��% 
DR[VRQ 

.HWHURLQFWLTQVE\.HWHURLQFWLTQP\UH 
T&PRDNaNS\_ 

&]_VY�������aU_\XTUMN_PU������� 

-HUWLILHG 

.HQLHG 

PHURLQFWHG 8% 

��% 

��% 

+UHWLWLTQRF\EHILQHGE\$ 
TUR _ _ _R`[aR N VZ\`OVVV[_R\Z\RZ\X_V U `ZRS_ _XQỲ \

TU _R`R Y\R_
RZ\X_¶Z]\

&X[\ VVY_aRQY XU_�QR_`[NVR\`P _R`
V[\SSPN\\U_X\Na\VR _]RRaaY SXUZ\X_

&ZR_P[JO(R[R\RN\` _NaR`
VN \ a_]_a_\]_[_

(VPXVT aa _S_RNRPR N VYPaQZ\X_[a)
[YQ[ ǸRZ\X\P T[V̀ [QQ̀ \NR _RXV̀ � 

TU W_a SRVV[ NRSYQO ǸR\YPY _S_RR_`[NVRRZN\V\\]aa\` _ VR \N aa _\NZ\X\P _]RRaaY� 

+IWHUFFFHUWLQJFFTRUQHWHUHWLWLTQ�KP++ZLQQLQLWLFWHFQLQYHVWLJFWLTQWT 
GHWHURLQHZKHWKHUWKHJUTXUTIZTUNHUVFTYHUHGE\WKHUHWLWLTQRHHWVWKHJUTXUHQ� 
LJLELQLW\UHTXLUHRHQWVTIWKHPUFGH+FW� 

LHWLWLTQVBLQHGE\LHWLWLTQHUP\UH 
T&PRDNaNS\_ 

&]_Y����aU\XT _U����V��� _ UMNP ���

��%
	
S[V[
\

\ 

��% 
�9% SaNaR�&ZR_VPN[J\O(R[aR_ 

(\Z]N[

��% 
TU_RRD\_XR_̀  

OWFH� UFQF -QHW +RHLF TE HWU 

PKUHHSTUNHUV 

-TRUFQ\ 

QQLQT

¶IY V̀NV[ ZN Ra_ [aQOPXRaR] VV[_RX`̀ aQN YaR] VV[VVYYQaRRVN Va[[RaTa\` \O RZVNR RN` U Raa\R_^RaZVU_ZN�U Raa\ `[NV�U_ ` [R[̀ VT 
PRaVVNV[PY_[ U _X S _R`aRRVN\U_[RaTa\ []\_ �_ RNVRQa_ [a\ N OR `XQ_SPa\ \RVTaRT\]\Z\X_�U_ ` [aRVY V̀NV[V _TR̀`\N[TaY RRZVNV[U` R[V̀ R� 



    
          

   

                  
                   

                      
                       
               
         

 
                   
                        

                 
          

 
                       

                           
        

 
                       

                       
             

   
  

      

       

   
  

      

                 
                

TUadeAdjXVWmenWAVViVWance(TAA)4YeUYieZ:
	
BaVedRnDaWaReSRUWedfRUWhe6XaUWeUEnding2aUch1������ 

(e[ceSWZheUeRWheUZiVenRWed) 

SẀd `dUVnVadeUhdWehfWd cdVk`dWcZUdVbYUca ` dWebWn�mnlhfWd eXWadẀ mm SnWmWd�WV U dSmhk n cmh\m g `YUd\ eebd njU ndd \ bUhh̀ hmheU m glnVh̀ k UhhfnSUXhhV
UdhZhfVb SnWmWd W g njU�UYcm `cWn`heU h̀mhbXhfWldklhVeUSkhfeUddhV m dYbV`c chhfYd m XgnSUXhhVZhgWdZUdVSnhhf chhmkmnl Wn mkcm h hW n`S\m nameW`cVUhd�m `YVm
m̀ hWm njU` VUThd \WdSUc WUfkWnV`cnd h̀fhVUbhm VXca g SUldW SUc dWed´ njU�Uc̀ VVVhfZUdV Vh dXUca g `d0b�dX̀ hm�m SUWm mWXWnVhVd \WdDd`W m��`dbUhhcZUdVn
ZnjU ndd \ bUhhcSWWn� ` `S\eUhcYc`dhhhh\eUddhV m dYbVS00neeU` `hW eddhV m dYbVWUdVbYUca ` dWed dhhml \ Skn mhhXkkfakW nameW`cVUhd� dV YUd\nameW`cVUhd n 
VXSUZUdVh gh dUgeUUd k\ m�gVhbXd `dRdcXW m0kkZmd( �Uhhf0kdmWY� d k\ mSUcSnWnjU mWdUV`b n dlSnldWShmkcVSUc `iVldW n`b SR0)Ẁ mm� WU h̀dRdlSnldW `d 
0cXW m0VhWmd(RS00)`ciaV`b `cUkbWn `n`bViVldW VV̀ b 0� �m n dUg m dn h̀m kkZmd� 

SgVSnUlVdVW UYc `YUd\ eebd njU W SnWmWd nnWh g jkk�Ucmhk�dnUd�m XSUmbV`\Wh Uf` dj nSnhd cdVk`dWcZUdVZhgnSUXhhVW à mWdVhVbddẀ VUVXbV`cVSnWddVU n 
adn dlSnd�OS00Ẁ j Znj\ldVUVW mXdẀ S00SUhh̀ W`df hfWdlnWXnWdSnUl�SdOeeb ebldUd k\c UbVW d `Xd ndVU gW `WbSmV U dWWm g VnWeg Uf` g hdn
M̀ `d m`cBXfWOMB)ddnd meU Yk̀ hmldUb�`d "n mldVUV"n n Uhhf m lSnldWUf` `cmfldWm cd( cYkScXhnld X̀Wn WhVbkkcblln `Xd�eUiaẀ mm `cd k\ mSnUlV m
nWd UVb hfSnUlVSdblln `Xd mWWW meU dhhhm n deU`b�gUbnVXWWm Uf` �g n mldVUVhVhXdXhnlcemWnVeUSUnl md

�Enee RmeWRW EER)hg dbm̀ dnS00SUhh̀ W n U lSnd mWdeUWXUd(gd mg)ed g\dhWdWUdEmSls n ae( VWdSUdWf e `WbSmVZg `dd k\ch g hVT`WUWUdlnWV ẀUWd [Wg
SUf` Sh `XdWVX n `\Snk`df hfWdVUhd `cVhVWd dcW Xbkhc mZiaSh nVmWmkc gV nnUl�gVldVU dkk VgZl m dSd U dWWm g dYbV m jkkg\md nThj\em ` d n�gVcd nhbXdWndZg
enm lSnldWfe g hVT`WUnkkZhfWdUdh�Xcd k\ maYWWdeUWXUden m gh [W

�EmSlRmeWRWni ae( VWdSUdWf e `WbSmVZg `dd k\ch g hVT`WU(gd mg)ed g\dhWds n eeWRnRW ERR)hg dbm̀ dnS00SUhh̀ W n U lSnd mWdeUWXUd WUdlnWV ẀUWd [Wg
SUf` m gnfnWg dnc m gU XUdV(h mg ẀUWd [Wg Uf` �gVldVU dkk VWdSUdWf e `WbSmVnUl`cWUXgXWdVbm `cWhcT`WU V[lnWV ed g\dhWdSnUl)Sh `XdWVX g dbm̀ dnS00SUhh̀ W
Zgndhd g Uf` W g jkknaW Nd`cQe `n�[WcWdSnUlZhgWdVhVW ngfS m eU ia

EnWeUedEmSlRsmenWRaWe(EER)* EmSlRsmenWReWenWiRnRaWe(ERR)** 
S0PRD̀ ẀenU S0PRD̀ ẀenU 

0Sh����WUXgM Ug���$ 0SUk��� gnf `b ���Uk��� gnf `b ��� h����WUXgM Ug���$ 

�����% �����% 

BXWWhaWRnlsWellVSaUWRfWheVWRUs��� 

*EERh b̀kWcZhgSUhh̀ W ndhd dZdmWUd m dd XUdVaeU g XUUmUSUT`WUVbkX̀ d W `WbSmVZg [WcaW d gd `cVYmT`WU dndWdb dWdnWXUd� 
**ERRh b̀kWcZhgSUhh̀ W ndhd dZdmeY `cmm XUdVaeU g XUUmUSUT`WUVbkX̀ d W `WbSmVZg [WcaW d hd m hdT`WU dndWdb dWdnWXUd� 



    
          

   

    
   
     
   

     
    
   

    

   
  

    

   

  

   
  

    

                        
                   

                     
                         

                      
           

 
                 

   

DrQTU$TOustRUSt$ssYstQSSU(D$$)OvUrvYUw� 
%QsUTTS'QtQRUmTrtUTVTrtXUQuQrtUrESTYSWMQrSX������� 

(UxSUmtwXUrUTtXUrwYsUSTtUT) 

ORsrQtY �GUtrY TUv TS� DQSU

T@@SaWcSQVPXW U W hicV QgU RPaeWePRWfeeiVadVUie UYddXdUWeT@@SRUP. WUaOOWeSUReUiiaW VZRNZihWeUaePaaeVW N h VRbQfW Q eYcVSRie Qe h Uga @fe ,h XSV
RfPSRPeWQ aePaae QVUie VW UYd UeVWeQc a³QRPaiQaQ XSUfUWe RaheeVVaQbee O³ QadcV QgPeWeYcViRSRieZRNU h eeVVUifU WR dVSRWR hPW ciY XWiaO
UePSRPeWERea O,NOOVeV QVPXWegae Rad YOai ehUWeZRNUPeW h Uiigciei UPace SWe O³ Q. U[PSeViaVVPeW Vb eUdWZUVeaXWQgZhWe h Ue eVWeT@@WaQQ UWUaR WhVX R 
VScii aeURSUXiiVi h R QW.Th QiiXOPSRPeWOQPXWV Q egie ³h eXW fh NOO eV QV eefccUe SRWQWe QWecPPXi³ eidYdae O³ QSa VXeadb Xddb WeUVOVRWeViaVVVPeW.Th
ePSRPeWOQVRO,QWU,edW XSUfUfQi XWbee O³ QadR eeRPeWf Uii OQWaadeVVVa³NOOaVO³ QSa hXdi XQOa RVSRWR idQgViaO PSRPeWQ/UdYOS QRaWaQQgSa hWdU e Q VigS
Pad YdQb WeaVV PeW,QOdQgUPeiOUSeeXVW Uii eeaSRUaeeeieW³h eVV QVicXi e daR UUTiieWaQQgZhU SUSiW. 

MRU a edQ ReVU aWcSQVXeWebQfW Q eYcVaaObeW hPadbcPeUe O³decQb ReW QXeSUiiaW V h eeiVadVUie YiaO RWe Q eR ePSRe. 

ISTYvYTuQQERmQTyRUStPQQSPQrtYSYmQtYTS ISTYvYTuQQERmQTyRUStPQQSPQrtYSYmQtYTS 
T@PRCaWafRU T@PRCaWafRU 

@OOWhURXghMaUch31,201� @OOWhURXghMaUch31,201� 

MRVT@@SUiiaW eeR QW aWcSQVdYOSa
IQiiXO O³ QPOQZhcdYdaDPSRPeW a ih 
eVaOVe Ua SW ecWbihVa³RdPa”RUah 
cS Raade O QgaVRcXaWiQOQ PSR³PeWRO. 

TheVegRaOVaUebaVedRQaQ 
idYda’ NOO Q QeeWQQiiXOVViVadiWUVVi
cR iaiQZihe O³UQeVPbQWR W PSRe ed
iQWh RaOObUPaNWeOc aR Ue. 

NTISTvTQQ Qy SPQQYYu ERmTRUt S 

ISTYYu ERmQy SPQQSvTQQ TRUt

�.3�% 

821%.�

http:efccUeSRWQWeQWecPPXi�eidYdaeO�QSaVXeadbXddbWeUVOVRWeViaVVPeW.Th
mailto:eO�Q.U[PSeViaVVPeWVbeUdWZUVeaXWQgZhWehUeeVWeT@@WaQQUWUaRWhVXR
mailto:T@@SaWcSQVPXWUWhicVQgURPaeWePRWfeeiVadVUieUYddXdUWeT@@SRUP.WUaOWeSURe


    
          

   

   

   
  

      

 

 

 

   

   
  

      

 

 

 

                  
 

                 

TUaGH$GMXVWPHQW$VVLVWaQFH(T$$)OYHUYLHZ�
	
%aVHGRQ'aWaRHSRUWHGIRUWKHQXaUWHUEQGLQJMaUFK������� 

(H[FHSWZKHUHRWKHUZLVHQRWHG) 

DFt Mw Mt FtHmiswjUFLH ULQJZHHPRU LH\W HPSO H MitjJwM d j.FsjstFTAAmrddFt M HHYGWaQL U HONO REHUH R\GtF Ms jIIit

AiItFii FtHmiswjF HH KHUWaQL U HONO REHUH R\GtF Ms jIIit,rddLmrddFt M RPSOWGW LULQJZHHPRU LH\W HPSO H MitjJwM d j. 

EQWHUHGEPSOR\PHQWRaWH(EER) EPSOR\PHQWRHWHQWLRQRaWH(ERR) 
TAPRDFtFKjr TAPRDFtFKjr 

Amd0,04truM0FH 121 Arg121 MjL rM3,05rg121 MjL rM3,05 md0,04truM0FH 121

NjtTrFdiJI SjhJTrFdidiL CjhmgJtJITrFdidiL 

68
.4
1%
 

71
.8
4%
 

75
.9
6%
 

89
.8
7%
 

91
.2
3%
 

92
.8
7%
 

NjtrdJ Sj rddL hmJJ rddLTFiI hJTFii Cj gtITFii

70.00% 

60.00% 

50.00% 

90.00% 

80.00% 

70.00% 

60.00% 

E
R
R
**
*
 

E
E
R
**
 

50.00%40.00% 

40.00% 
30.00% 

20.00% 

10.00% 

0.00% 

30.00% 

20.00% 

10.00% 

0.00% 

68.41% 89.87%NjtrdJTFiI NjtrdJTFiI 

71.84% 91.23%SjhJTFiirddL SjhJTFiirddL 

gt F iCjhmJJITrdidL 75.96% gt F iCjhmJJITrdidL 92.87% 



    
          

   

    
    
   
     
    

     
 

    

   
  

      

   
  

      

    
   

     

      

   

    

 

  
  

      

    

     

      

   

 

  
  

      

TWDGHAGOZXYRHSYAXXLXYDSHH(TAA)O[HW[LH\:
	
BDXHGTSDDYDRHUTWYHGITWYKHQZDWYHWESGLSJMDWHK31�2015 

(H]HHUY\KHWHTYKHW\LXHSTYHG) 

OGXH[YTS2GH H SYDWDL : YDCWGH LQ 

ESYHWHGERUQT̂RHSYRDYH(EER) ESYHWHGERUQT̂RHSYRDYH(EER)
	

T, FmHiglpK FgIF,ikbbFm hHkH
HHmIHm,HkHh mH gnmrkbbFHIJH,khKkbIlk
kHhgsIHHHmFIkg KbHJbH kIgbenbJmHk 
iFmHimh k k bHrm HkbbFbgpHHfhHedehJm 
kHfihH mb KH gK IH erIpbKgmkHfhmlh
Hqmg K kJF KgmhHpKbbJmHihkfmF Kl h 
Ib h.Igm

Mhk , FmHiglHnIHT,ikbbFm he
kHHoHmkbgbJFIHfiHHHb F g g h em
mkbbJFgg. 

T,PR/FmFIhk 
,ib�,��mknKMFH ���ke��� KhJ kK�,�� 

Nh �$.��% .kIgmbeHH F

OEmbHFgI ��.��% .kIgmbeHH F

TAATWDLSLSJRHXZQYX 
T,PR/FmFIhk 

,ib�,��mknKMFH ���ke��� KhJ kK�,�� 

RHHH

e 

��$%.�
boH kbHH KkKgTFggISHo lOmHmF kbbJ 

��$%.�
Phl- HgFr kIgmbmSHhIk.HH F

���%.�
Fm b J-m INh1glSmkHITkFgbg,n/b mbbK

�.��% 
BbJKSHhe noeg.HHmFKh0jbFHmkIgbe 

���%.�
TkbH -m INh2HF.kIgbeFgI n/b m m HHmF

T,PR/FmFIhk 
,ib�,��mknKMFH ���ke��� KhJ kK�,�� 

Nh 
.kIgbeHHmF

OEmbHFgI 
.kIgbeHHmF

TAATWDLSLSJRHXZQYX 
T,PR/FmFIhk 

,ib�,��mkhnKMFkH ���ke��� K J K�,�� 

RHHLH WLH KH KD WLSH[GSH[HXOY WY STDSLJ 

SYDYGTDSSJBZ GNT LLKWH WLL � YDL YFSX

TWL GBZ GNT Y H SYDDSH YDL YGHDCWGH LQ 

HLJKSH TQ Z[QSY H SYDKT EVLDH CWGH LQ 

PTXYSHTGW HHYD� HSD ĈWGSLQ 

6�3%�6

775%�6

��$%.�

���%.�

���%.�

�.��% 

��$%.�



    
          

   

       

   
  

      

    

   
  

      

7rLOPAOOustRPStAssTstLSNP(7AA)2vPrvTPw:
	
BLsPOTS'LtL5PmTrtPOQTrtSP6uLrtPr(SOTSR2LrNS�������
	

(PxNPmtwSPrPTtSPrwTsPSTtPO)
	

2MsPrvLtTTS�:7AA5LrtTNTmLStsLrPANSTPvTSR*rPLtPr6uNNPss 

oAPRD afWa
Ap Ap

T
(SPPO(RmQTRPS5LP(((5) (SPPO(RmQTRPS5LP(((5)t t t t t tr y r y

U 

)D���� )D���� )D���� )D���� 

715.4% 728.5% 748.1% 

699.5% 710.4% 708.0% 

658.7% 702.4% 706.5% 

711.7% 726.7% 739.5% 

728.8% 713.4% 715.7% 

692.5% 736.3% 755.4% 

686.4% 695.7% 736.0% 753.2% 

677.4% 707.2% 703.1% 710.3% 

682.6% 725.3% 724.6% 725.3% 

711.3% 735.6% 706.6% 

707.1% 722.0% 731.2% 

740.2% 740.7% 748.1% 

%

% 

% 

% 

% 

%

% 

0

0

0

0

0

0

0

00.
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